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Subpart A—General

§22.1 Purpose.

The purpose of the DOT OSDBU
STLP is to provide financial assistance
in the form of short-term loans from
Participating Lenders that are guaran-
teed by DOT OSDBU, to DBEs and
SDBs for the execution of DOT funded
and supported transportation-related
contracts.

§22.3 Definitions.

As used in this part:

Accounts receivable means monies
that are due to the borrower for work
performed or services rendered under a
contract, subcontract, or purchase
order.

Activation date means the date that
the STLP loan is established on the
Participating Lender’s books and re-
corded as an open loan. It is also the
date that the borrower can begin to
drawn funds from the line of credit. Ac-
tivation date is also the date in which

§22.3

the DOT OSDBU guarantee becomes ef-
fective.

Assigned contract means the transpor-
tation-related contract(s), sub-
contract(s), and/or purchase order(s)
that has been pledged as collateral to a
STLP loan and perfected through an
assignment form executed by all appro-
priate parties.

Borrower is the obligor of a DOT
OSDBU guaranteed loan.

Cooperative agreement is the written
agreement between DOT OSDBU and a
Participating Lender that outlines the
terms and conditions under which the
lender may submit eligible loan re-
quests to DOT OSDBU for consider-
ation of its loan guarantee. The cooper-
ative agreement further outlines the
responsibilities and requirements of
the lender in order to participate in the
STLP.

Director means Director, Office of
Small and Disadvantaged Business Uti-
lization, U.S. Department of Transpor-
tation.

Disadvantaged business enterprise or
DBE means a business that is certified
as such by a recipient of DOT financial
assistance as provided in 49 CFR part
23 or 49 CFR part 26.

Guarantee agreement means DOT
OSDBU’s written agreement with a
Participating Lender that provides the
terms and conditions under which DOT
OSDBU will guarantee a STLP loan. It
is not a contract to make a direct loan
to the borrower.

Loan guarantee means the agreement
of DOT OSDBU to issue a guarantee of
payment of a specified portion of an ap-
proved STLP loan to the Participating
Lender, under DOT OSDBU stated
terms and conditions, in the event that
the borrower defaults on the loan.

Loan purpose means the approved
uses for STLP loan proceeds. That is,
only for short-term working capital
needs related to the direct costs of an
eligible transportation-related con-
tract.

Other eligible certifications mean the
following certifications obtained by a
borrower through the U.S. Small Busi-
ness Administration (SBA): Small Dis-
advantaged Business (SDB); Section
8(a) Program participant; HUBZONE
Empowerment Contracting Program;
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